Home loan approval process.

Finance Due

Date___/____/____ am/pm

LoanMarket

home finance brokers

7/

Initial Interview
Discuss home loan needs with your Finance Broker and select appropriate loan facility.

Date____/_____/_____ am/pm

v

Declined Loan Application

(within 4 working days) 4

Home Finance Broker First Home Owners Grant if required.

Complete application form in full, meet lender requirements and provide supporting documents. Apply for

reviews reason for

decline and either
argues case for review
of application

Loan Submission
(within 24 hours of initial interview)

Date___/___/___am/pm

Prior to settlement provide Home Finance Broker or Solicitor evidence of property insurance (building only), via a
Certificate of Currency from your insurer. Your home loan lender needs to be noted as the mortgagee or interested party.

v

Funds to complete

(5 days prior to settlement)
This is the difference between the purchase price of your property plus the
associated costs less any deposit you have paid. Provide contribution to your
solicitor or arrange for lender to withdraw it from your bank account.

Pre-Settlement
Inspection

(Before settlement)
Important to inspect
property prior to

Date____/____/____ am/pm

settlement to make e

sure it's in the same
condition and all
inclusions are as per
your contract.

Settlement

(Time frame is negotiable on signing a
purchase contract/refinance is approx 6 weeks from loan submission)
You take ownership of the property and the mortgage from this day.
Congratulations!

Date___/_____/____ am/pm

Note: This process, including timeframes, is intended as a guide only.

or helps you choose (| Home Finance Broker prepares and submits completed application form with all » LO?“ ‘Pre—Appltoved
another lender. supporting documents to selected lender. Application explains your requirements (W’th’”‘f working days)
and presents a positive assessment scenario. Home Finance Broker
contacts you to tell you
= = the good news.
Date____/____/_____ am/pm Date___/____/____ am/pm
Loan Approved - v
subject to valuation (Conditional Approval) Loan Fully Approved
(within 7 — 14 working days from loan submission) (Unconditional Approval) Property Locateq
Lender approves the loan subject to a satisfactory | (within 7 - 14 working days from loan submission) Contact Home Finance
valuation. A valuation is then ordered by the lender Home Finance Broker contacts you to confirm | ¢ Broker to ensure
using their designated panel valuer. The valuer will approval. Home Finance Broker advises your pr.opgrty meets Ijender
return a valuation report either confirming purchase solicitor and other interested parties. criteria ?nd DVOYIdeS
price, or for a refinance, the estimated market valuation. them with details.
v
Loan Documents sent from Lender b / / /
(within 5 working days from full approval) ate___/___/___ am/pm
Lender sends you formal loan offer. Review these documents with legal adviser to ensure they are correct.
Contact Home Finance Broker to arrange for documents to be signed and returned to the lender. Solicitor Prepares for
v Settlement

Insurance Certificate Return your signeq .
(within 5 working days from receiving your loan offer) o Letter of Offer. Solicitor

/ conveyancer liaises
with lender to arrange
settlement. Solicitor
ensures you have
Insurance Certificate of
Currency and funds to
complete the purchase.

With so many home finance options on the market a Loan Market Home Finance Broker should be the first person you visit

before you even start looking for your home.

For more information on home finance, pre-approval or the home loan that is in your best interest,
call 13 LOAN or visit www.loanmarket.com.au




